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CONTACT INFORMATION 

Management 
Randy Rudeseal, Valuation Officer 888-768-2132 x3 
Gerald Williams, Assistant Valuation Officer 888-768-21 32 x3 
Chris Meadows, Assistant Valuation Officer 888-768-21 32 x3 

RLC Staff 
Lucius Gundy 
Maria Sanders 
DeLloyd Wilson 
Andrew Plyler 
Tim Greer 
Marilyn Evans 
Don MacDonald 
Tom Watson 
Herbert Fenster 
Marie Arnold 
Lia Solursh 

FAX 
E-mail 

RLC Mailing Addresses 
Mailing 

Department of Veterans Affairs 
Regional Loan Center 
Construction and Valuation 
PO Box 100023 
Decatur GA 3003 1-7023 

Outbased StafVSAH Agents 
GA 

NC Winston-Salem 

Fayetteville 

Overnight 
Department of Veterans Affairs 
Regional Loan Center 
Construction and Valuation 
1700 Clainnont Road 
Decatur GA 30033-4032 

Phil White 
Camille Sain 
Don Graves 

Gary McDowell 
Lester Carter 
Joseph Falcetta 
Furman Keith 

Kathy Chubbuck 
Mary Snyder 

Glenda Webb 
Wayne Brindley 
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IMPORTANT INFORMATION 

New Appraisal Forms 
Manufactured Home Appraisal Report, Fannie Mae Form 1004C 

h~://www.efanniemae.com/sf/formsdocs/forms/l004C.isp 
Uniform Residential Appraisal Report (URAR), Fannie Mae Form 1004 

http://www.efanniemae.com/sf/formsdocs/forms/ 1 0 0 4 . i ~ ~  
Individual Condominium Unit Appraisal Report, Fannie Mae Form 1073 

http://www.efanniemae.com/sf/formsdocs/formsl1073 .isp . 
Small Residential Income Property Appraisal Report, Fannie Mae Form 1025 

http://www.efanniemae.com/sf/formsdocs/forms/1025,is~ 

Loan Guaranty Bulletins 
261-04-05 -New Procedures for Improving Communication with Fee Appraisers and Streamlining 
Reconsiderations of Value: 

http://www.vba.va.gov/ro/atlanta/rlc/Releases/26 1-04-05 .htm 
261-04-07 - The Department of Veteran Affairs as the Client on VA Appraisals: 

http://www.vba.va.gov/ro/atlantdr1c/Releases/26 1 -04-07.htm 
261-04-08 - Request for Reconsideration of Value on VA Appraisals: 

http://www.vba.va.~ov/ro/atlantdrlc/Releases/26 1 -04-O8.htm 
26 1-04- 13 - Revised Appraisal and Inspection Fees for GA, NC, SC, and TN: 

http://www.vba.va.gov/ro/atlanta/rlc/Releases/261-04-13 .htm 
26-05-12 -New Appraisal Report Forms and Instruction for Use: 

htt~://www.vba.va.~ov/ro/atlanta/rlclReleases/26-05- 1 2.11tm 
261-06-04 - Procedures Modification for Processing Proposed and Under Construction Cases: 

htt~://www.vba.va.rrov/ro/atlanta/rlc/Releases/26 1 -06-04.htm 
26 1-06-05 - Manufactured Home Appraisal Report: 

htt~:/lwww.vba.va.gov/ro/atlantalrlc/Releases/26 i -06-05.l1tm 

VA Websites 
Veterans Information Portal (VIP): 

htt~://vip.vba.va.gov 
Atlanta Regional Loan Center: 

www.vba.va.nov/ro/atlanta/rlc 
VA Lender's Handbook: 

ht~://www.warms.vba.va.~ov/~am26 7.html 
Atlanta Regional Loan Center Appraisal Timeliness Standards: 

www.vba.va.gov/ro/atlanta~rlc/CNV/c&vmain.htm 
VA Local Conditions: 

www.homeloans.va.gov/cav approved local conditions.htm 

Other Helpful Websites 
Fannie Mae Guidelines: http://www.allregs.com/efnma 
Census Tract: http://www.ffiec.nov/geocode/defauIt.htm 
FEMA: http://store.msc.fema.~ov 
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KEY POINTS 

General Information 
Assignments are made on a rotating basis. 
VA must make assignment changes. VA Appraisers are not authorized to redirect appraisal 
assignments. 
Notify VA if you believe an assignment is a conflict of interest. 
Vacation requests must: 

o Provide sufficient lead time for you to complete all outstanding appraisal 
assignments, 

o Provide VA sufficient time to process your request (48 hours). If you have an 
emergency request you should contact VA by phone and provide a list of assignments 
that need to be reassigned by VA, 

o Indicate the state@) in which you perform VA appraisals, and 
o The name of a VA appraiser that has agreed to complete any outstanding repair 

inspections on your behalf. 

Customer Service 
All VA appraisers must conduct themselves in an ethical and professional manner. 

o Be courteous to all program participants and the general public. 
o Do NOT make comments or derogatory remarks of any kind. 
o Do NOT discuss repairs with the buyer or seller. Repairs are not finalized until VA 

or the Staff Appraisal Reviewer (SAR) has reviewed the report. 
Appraisers must be available during normal business hours for assignment and telephone 
calls. All calls and inquires should be answered within 24 hours. 
Do NOT divulge information in your appraisal report to anyone other than VA or the SAR 
until the NOV has been issued. 

All Appraisals 
Every appraisal must meet the requirements set forth by the Uniform Standards of 
Professional Appraisal Practice (USPAP) and VA. 
Any appraisal that is not based on recognized appraisal practices in order to "accommodate" 
the sale price is unacceptable and will result in VA disciplinary action. 
The fee appraiser assigned by VA must personally: 
o view the interior and exterior of the subject property and the exterior of each comparable 
o select and analyze the comparables 
o make the final value estimate, 
o sign the appraisal report as the appraiser, and 
o review the appraisal report before submitting to eAppraisal. 
The appraisal report should not contain inconsistencies or excessive typographical errors. 
The comparables should be of similar type construction whenever possible. If there are no 
similar homes, and explanation must be provided. 
All comparables should be arms length sales and representative of the neighborhood market. 
A thorough explanation must be provided when using other comparables when there are no 
arms length transactions. 
Provide the specific data source utilized to determine the prior sales history. "Public 
Records" is not a specific source. Do not leave this section blank. 
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Indicate the specific zoning of the property. Do not just indicate "Residential". 
All excessive adjustments must be explained in comments section of the sales comparison 
grid. 
All condominium appraisals must be completed on Fannie Mae form 1073. 
All two-to-four unit appraisals must be completed on Fannie Mae form 1025. 
All manufactured homes must be completed on Fannie Mae form 1004C. 
When the property is subject to HOA fees, the purpose of the fees must be explained in the 
PUD section on page 3 of the URAR. 
With the advent of the variety of fireplaces now seen you must indicate vented, unvented, or 
electric on all fireplaces. 

THE APPRAISAL REPORT 

Appraisal Package Sequence 
In order to expedite processing, please create your appraisal package in the following sequence: 

1. Invoice 
2. Appraisal Report 
3. Addenda to Appraisal Report 
4. Subject Photos 
5. Comparable Photos 
6. Location Maps 
7. Floor Plan Sketches 
8. Other Certifications 

Important Points 
The VA Case number must be printed on the top right corner of all pages. 
The date the assignment was received must be shown on the first line of the Reconciliation 
Section of the report. 
All appraisal reports must contain a complete legal description meeting VA requirements: 
Lot, block, and subdivision; plat book or deed book and page; or detailed survey description. 
This information, along with the county name, must also be entered into VA's eAppraisal 
system when uploading the appraisal report. 
All location maps should be legible and detailed enough to allow anyone to find the subject 
and comparable properties. Sometimes more than one map may be required. In cases where 
more than one map is provided, a master map must be provided which shows the relationship 
of the subject and comparable properties. 
The floor plan sketch must show the building "footprint" on ALL cases including liquidation 
cases even if interior access is not gained. The calculations for the square footage must also 
be shown on this page or in the "Comments of Cost Approach" section of the appraisal 
report. 
It is the appraiser's responsibility to confirm, and correct if necessary, all information 
provided by the appraisal requester. The appraiser is also responsible for correcting 
erroneous information on the upload page of VA's eAppraisa1 system. 
Always generate your VA appraisal PDF files with "No Security" in Adobe. 
Always sign your appraisal report using your appraisal software not via Adobe. 
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Origination Appraisals 
No part of any dwelling can be located within a high voltage electric transmission line 
easement or within a high-pressure gas or liquid petroleum transmission line easement. 
There is no limit on acreage, but excess acreage must be valued as such. 
Do NOT require cosmetic repairs. Only list those repairs necessary to make the home meet 
the VA Minimum Property Requirements (MPRs) state in the VA Lender's Handbook. 
Do NOT routinely require certifications for roofs, heating, etc. Require repairs if necessary. 
Do require structural engineer's certification for structural inadequacies. 
Manufactured homes must be on a permanent foundation that is acceptable to local building 
authorities and must be taxed as real property. 
Do NOT delay an appraisal report beyond established timeliness standards waiting for a copy 
of the sales contract. 
On new construction, the appraisal should contain one comparable from the subject 
subdivision, one comparable from a competing subdivision or builder, and a third 
comparable that the appraiser feels is the best representation of the subject. 
A home is proposed only when you have been provided plans and specifications and 
construction has not reached the customer preference stage established by VA. This is the 
only time you mark the appraisal as "Subject to completion per plans and specifications.. ." 
and mark the "Proposed" box in the "General Description" area of the "Improvements" 
section of the appraisal form. All proposed appraisal requests must include the necessary 
plans and specifications shown in the VA Lender's Handbook. 

r A home is "Under Constructiony' when all construction is complete except for VA customer 
preference items and the appraisal should be marked "subject to the following repairs.. .". 
VA customer preference items are described as: interior wall finishes, floor coverings, 
painting, appliances, compressors, lighting fixtures, walkways, driveways, retaining walls, 
final grading, landscaping, and reasonable minor items. These items must be listed as repairs 
on the appraisal report. 
The appraiser must provide the month and year of completion for homes that have not been 
previously occupied and have a Certificate of Occupancy less than 1 year old. 

Liquidation Appraisals 
The liquidation addendum provided by VA must be completed for all liquidation appraisals. 
** 

The appraiser must gain access on all vacant properties. The lenderlservicer does not have 
authority to waive this requirement. 
The appraiser must gain access on all assignments marked "Refunding". 
The appraisal report must specifically indicate "interior access gained" or "interior access 
NOT gained" and whether the "property is secured" or the "property needs to be secured". 
Always consider the subject property in its present "as-is" condition. 
Itemize all repairs (MPR and non-MPR) considered necessary to bring the property to a 
marketable condition. Include BOTH their cost and contributory value. Indicate any 
"emergency" repairs necessary to preserve or protect the property from vandalism or extreme 
weather conditions with an asterisk by the repair. 



Construction Exhibits 

General Construction exhibits are required for properties appraised as '"proposed or under 
Requirement comtmction". They are not required for properties appraised as either 'hew 

constmction" or "existing constmction.'' 

Required Each set of proposed construction exhibits must include 
Exhibits 

specifications on VA Form 26- 1852, Description of Materials, signed and dated 
by the builder in all cases and by the veteran when one is under contract in an 
individual case processed as "proposed or under wnstmction". Other 
specification formats are also acceptable, provided they are signed and dated by 
the builder and vetem as described above and are sufficiently detailed for VA 
appraisal and compliance inspection purposes. 
plot plan which includes the location of the welyseptic systems, if applicable. 
all exterior building elevations. 
foundation or basement plan. 
plan of all floors. 
sectional wall details. 
a certification signed and dated by a technically qualified and properly identified 
individual (such as, builder, architect, engineer, etc.) whjch states, ',l certifL that 
the construction &'bits for (identification of the property by house type, lot, 
block, subdivision name, etc.) meet all local code requirements and are in 
substantial conformity with VA Minimum Property Requhments, including the 
energy consewation standards of the 1992 Council of American Building 
Officials' Model Energy Code and the requirement for lead- fiee water piping." 
VA will accept HUD Form 92541, Builder's Ce~ca t ion  of Plans, Specifications 
and Site, in lieu of this certification 

Note: In most cases for HUD Form 92541 to be acceptable, it must have the 
identifjing information at the top completed, as well as Items 2 and 4 or Items $6, 
9,10,12 and 13. 

Continued on next page 



Construction Exhibits 
Continued 

Modular In addition to the other requbments in this section, an appraisal request involving 
Construction modular construction must include either 

evidence of covemge by a HUD st~~ctutal engineering bulletin, or 
a certification of approval by the State in which the unit is fabricated. This 
requirement will be made a condition of the VA value notice if not submitted with 
the appraisal request. 

Manufactured Any case in which the foundation has not been fully completed and the 
Home mak&ctured home unit installed is considered to "proposed or under 
Classified as c o - ~ o n ~  
Real Estate 

In those cases, each set of construction exhibits must include 

specifications for the foundation and a plot plan as required for conventional site- 
built homes 
in double-wide homes, a detail of the mating line piers, if applicable 
a foundation plan showing the location and a cross-sectional detail of the 
supporting piers. In all cases, include drawings of the foundation anchorage 
details. 
a floor plan of the unit and exterior elevation drawingdphotographs of the h n t  
and rear of the home, unless the unit is physically located on the site to be 
appraised or the appraiser has access to the unit on the dealer's lot. These may 
be provided in the manu-s advertising or technical instaUation manual. 
in States or localities that require the underside of the unit to be completely 
enclosed, details of the perimeter enclosure that comply with those requirements. 
since site conditions vary considerably h m  location to location, any revision 
needed to information provided in the manufactuw's technical installation manual 
in order to comply with local requirements. 
appropriate construction exhibits for any other onsite improvements, such as 
decks, enclosed patios, garages and carports, etc., to be financed with the loan 
proceeds. 



ber&f rmed. i f  you did not analyze the contract, you must provlde the reason. ('Lender unwilling to provlde' or "Not provided tlmely") 

Date of Contact Is the proueit~ se@ lte oma of pubtic record? n yes n NO Data ~ource(s) 
Is there anv fimnda) assistance IWI cha~~es, sale concessions, uifl or dormpymsd aaistanw dc.1 to be paid by any party on beW ol UE borrower? Yes No . . . .. . - - 1 a Yes. re& the mi doM a m a h  and describe the Hm 10 be &d. 

Markel Conditions lmchtdi s u ~ M  t~ the abovecorch~sions) I have considered relevant competitive I l S t l ~ ~ ~ d l ~ r  contract offerinas In tho 
aerformanco of this a ~ ~ r a i s a l  and In the trendlna Informallon re~orted In thls section. If a trend Is Indicated. I have attached 

Describe the condnron a1 the mutv Imdrdiip needed repahs, deterlmtion, m t i i n s ,  rmMn0, dc.1. 
Originations - List only VA MPR8. 

BLlquldations Refer to the VA Liquidation Addendum I 
n yes n NO n Yes. uesu[be I 

Does the p~aperly gemmlty' ccnform to the neighbamwd (IuKtional uWny. sMe. c m  use, cmatructfc~ ac.)? n Yes NO II NO. de5crlhe I 
1 
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Eflecoive Date ol Data Source(s) 
AmW of wiar E& ar l m t e r  Mstw ol the s u b i i  POW and conpafable sah 
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Be sure the value Is brackoted by tho adjusted sales price of the compomblos. I 
TIis awaisal ir nude "ash". subw to completan per ptans and specifkalim on he barb of a hypchercal mndifion that lnpravements have been 
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Based.on a cwnph(e 1ua1 Ins on of lhe (ntecior and n d t  areas d Uw rubjccl pro defined sc+@ of mrk statement d assumpticns end Srrdibyl 
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Uniform Residential Appraisal Report m# 
Date assignment received: I 
Ust to sales price ratlo Is XXK I 
Marketing time Is XX days. I 
Marketing time trend Is (lncresslna, docrenslng, oretable) I 

Is no known prevelance of unusual seller flnanclng concosslons or buydownr I 

~ p ~ p  I Explaln how y w  determlnod tho alto value. I 

ALWAYS lndlwto the purpose of tho HOAQoo. I 
I 
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Unfform Residential Appraisal Report Rsrl 
I 

This report lorn is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unn; 
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a 
manufactured home or a unit in a condominium or cooperative project. 

This appraisal report is subject to the following scope of wolk intended use, intended user. definition of market value, 
statement of assumptions and limiting conditions, and certifications. ModHications, additions, or deletions to the inlended 
use, intended user, definition of market value, or assumptians and limiting conditions are not permitted. The appraiser may 
expand the scope of work to include any additional rasearch or analysis necessary based on the complexity of this appraisal 
assignment. Modifications or deletions to the ~ertifications are also not permmed. However, addiinal ceMications that do 
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser's 
continuing education or membership in an appraisal organization. are permitted. 

SCOPE OF WORK: The scope 01 work for this appraisal is defined by the complexity of this appraisal assignment and the 
reporting requirements of this appraisal repart form. including the following deimttion of market value. statement of 
assumptions and liming condions, and certifications. The appraiser must. at a minimum: (1) perform a complete visual 
inspection of the interior and exlerior areas of the subject proparty, (2) inspect the neighbomaod, (3) inspact each of the 
comparable sales from at least the street, (4) research, verify, and analyze data from reliable public andlor private sources, 
and (5) report hi or her analysis, opinions, and condusbns in this appraisal repon 

I INTENDED USE: The intended use of this appraisal report is for the Ienderlclient to evaluate the property that is Ule 
subject of this appraisal for a mortgage finance transaction. 

I INTENDED USER: The intended user of this appraisal report is the lender/client. 

DEFINITION OF MARKETVALUE: The most probable price which a proprty should brlng in a cornpethe and open 
market under all conditions requlske to a fair sale, the buyer and seller, each acting prudent&, knowledgeably and assuming 
the price is not affected by undue sUmulus. Implicit in thii definlon is the consummation of a sale as of a specified date and 
the passing of We from seller to buyer under conditions whereby: (1) buyer and seller are typically motirated; (2) both 
paflies are weU informed or well advised, and each acting in what he or she considers his or her awn best interest (3) a 
reasonable time is allowed for exposure In the open market; (4) payment Is made in terms of cash in U. S. doilan or In terms 
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold 
unaffected by special or creative f i n c i n g  or sales concessions* granted by anyone associated with the sale. 

'Adjustments to the comparables mud be made for special or creative financing or sales concessions. No adjustments are 
necessary for those costs which are normally paid by sellers as a resun of tradition or law in a market area; these costs are 
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing 
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional 
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical 
dollar for dollar cod of the financing or concession but the dollar amount of any adjustment should apprmcimate the market's 
reaction to the financing or concessions based on the appraiser's ludgment. 

I STATEMENTOF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser's ceWcation in thii report is 
subject to the following assumptions and limiting condions: 

1. The appraiser will not be responsible lor matters of a legal nature that affect alther the property being appraised or the Me 
to It except for information thal he or she became aware of during the research invoked in performing this appraisal. The 
appraiser assumes that the We Is good and marketable and will not render any opinions about tha title. 

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the impmements. 
The sketch is included only to assist the reader In visuathing the property and understanding the appraiser's determination 
of its she. 

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency 
(or other data sources) and has noted In U s  appraisal report whether any portion of the subject site is located In an 
identified Special Flood Hazard Area. Because the appraiser is not a suweyor. he or she makes no guarantees, express or 
implied, regarding this determination. 

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question. 
unless specific arrangements to do so have been made beforehand, or as olhelwise required by law. 

1 5. The appraiser has noted in this appraisal report any adverse condi iw (such as needed repairs, depreciation, Ute 
presence of hazardous wastes, W c  substances, elc.) observed duing the inspeclion of the subject properly or that he or 
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in U l i i  appraisal 
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of Ihe 
property (such as, but not limned to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances. 
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such 
conditions and makes no guarantees or wananties, express or implied. The appraiser wl l  not be responsible lor any such 
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exia 
Because the appraiser is not an expert in the P l d  of environmenlal hazards, this appraisal report must not be considered as 
an environmental assessment of the property. 

6. The appraiser has based hi or her appraisal report and valuation conclusion lor an appraisal that is subject to satisfactory 
completion, repairs, or allerations on the assumption hat the completion, repain, or alterations of the subject pmperty wit1 
be performed in a professional manner. 
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Unlform Residential Appraisal Report m# 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

1. I have, at a minimum. developed and reported this appraisal in accordance with the scope of work requirements stated in 
this appraisal report. 

2 1 performed a complete visual Inspection of the interior and extedor areas of the subject property. I reported the condillon 
of the imprmmnts in factual. specific tenns. I identifiid and repotted the physicl deficiencies that could anect the 
livability, soundness, or structural integdty of the pmperty. 

3. 1 perlormed this appraisal in accordance wilh the requirements of the Uniform Standards of Professional Appraisal 
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were In 
place at the time this appraisal report was prepiIred. 

4. 1 developed my opinion of the market value of the real property that IS the subject of this report based on the sales 
comparison approach to value. I have adequate comparable market data to develop a reliable sales comparison approach 
for this appraisal assignment. I further certify that I considered the cost and income approaches to value but did not develop 
them, unless othemrise indicated in this report 

5. 1 researched, verified. analyzed, and reported on any current agreement for sale for tha subjsct property, any ollerlng for 
sale of the subject property in the twelve months prior to the effective date of thls appraisal, and the prior sales of the subject 
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report. 

6. 1 researched, verified. analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior 
to the date of sale of the comparable sale, unless otherwise indicated In this report. 

7. 1 selected and used comparable sales that are locationally, physically, and functionally the most slmtlar to the subject property. 

8. I have no! used comparable sales that were the result of cmblnlng a land sale wlth the contracl purchase price of a home that 
has been bum or will be built on the land. 

9. 1 have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject 
pmperty and the comparable sales. 

10. 1 verified. from a disinterested source, all Infomatian in this report thal was provided by parties who have a financial interest In 
the sale or financing of the subject property. 

11. I have knowledge and experience In appraising this type of property in this market area. 

12. 1 am aware of, and have access to, the necessary and appropriate public and private data sources, such as rnuttiple lisling 
services, tax assessment records, public land records and other such data sources for the area in which the property is located 

13. 1 abtained the information, estimates, and opinions furnished by other parties and expressed In this appraisal report from 
reliable sources that I believe to be tnre and correct. 

14. 1 have taken Into consideratiin the factors that have an impact on value with respect to the subject neighborhood, subject 
property, and the proximity of the subject property to adverse Influences In the development of my opinion of market value. I 
have noted In thls appraisal report any adverse conditions (such as, but not limbed to, needed repairs, deterioration, the 
presence of hazardous wastes, toxlc substances, adverse environmental conditions, etc observed during the inspection of the 
subject properly or h. I became aware of during the research Invoked in perlormhg $1 appral~al. I have considered these 
adverse condilions In my analysis of the property value. and have reported on the effect of the conditions on the value and 
marketability of the subject pmperty. 

15. 1 have not knowingly withheld any slgntflcant fnformation fmm this appraisal report and, to the best of my knowledge, all 
statements and brfomation in W i  appraisal report are true and correct 

16. 1 staled in thls appraisal report my own personal, unbiased, and professional analysis, oplnions, and conclusions, which 
are subject only lo Ihe assumpttons and llmitlng conditions in thls appraisal report 

17. 1 have no present or prospectlve interest In the property that is the subject of this report, and I have no present or 
prospective personal Interest or bias with respect to the participants In the transaction. I did not base, either partially or 
completely. my analysis andlor opinion of market value in this appraisal report on the race, color. religion, sex, age, marHal 
status. handicap. familial status, or national origin of eMer the pmspecthre omws or occupants of the subject property or of the 
present owners or occupants of the popertles in the vicinity of the subjed pmperty or on any other basis prohibited by law. 

18. My employment andlor compensation for perloming this appraisal or any Mure or anticipated appraisals was not 
condiiioned on any agreement or understanding, wtitten or otherwise. that I would report (or present analysis supporting) a 
predetermined specific value. a predetermined minimum value. a range or direction in value. a value that favors the cause of 
any party, or the alalnment of a specHlc result or occurrence of a speclfic subsequent event (such as appmval 01 a pending 
mortgage loan appllcatlon). 

19. 1 personally prepared all conclusions and ophlons about the real eslate that were set forth in this appraisal report. If I 
relied on significant real property appraisal assislance from any indMdual or indMduals in the performance of Ulis appraisal 
or the preparation of this appraisal repott, I have named such indddual(s) and disclosed the speeMc tasks performed in Ulis 
appraisal r e p a  I c e t i i  that any individual so named is qualified to perton the tasks. I have not aulhorized anyone to make 
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and I will take no 
responsibalty for it. 

20. 1 identified the lenderlclient in thls appraisal report who is the indkidual, organization, or agent for the organization that 
ordered and will receive this appraisal report. 
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Uniform Residential Appraisal Report mr 
I 1 

21. The lender/cllent may disclose or distribute this appraisal report to: the borrower; another lender at the request of the 
borrower: the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises; other 
secondary market participants; data COUection or reporling services; prolessional appraisal organizations; any department. 
agency, or insbumentali of the Unled States; and any state, the DisMct of Columbia. or other jurisdictions; without having to 
obtain the appraiser's or supervisory appraiser's (n applicable) consent. Such consent must be obtained before this appraisal 
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public 
relations, news. sales, ar other media). 

I 22. 1 am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain 
laws and regulations. Further, I am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice 
that pertain to disclosure or distribution by me. 

23. The barrower, another lender at the request ol the borrower, the mortgagee or its successors and assigns. mortgage 
insurers, government spunsued enterprises, and other secondary market participants may rely on this appraisal report as part 
of any mortgage finance transaction that involves any one or more of these parties. 

24. 11 this appraisal report was transmitted as an 'electronlc record' containlng my "electronic signature," as those terms are 
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this 
appraisal report containing a copy or representation of my signature. the appraisal reporl shall be as effective. enlorceaMe and 
valid as li a paper version d Utis appraisal reporl were delivered containing my original hand written signature. 

25. Any intentional or negligent misrepresentation(s) contained In this appraisal reporl may resdt in civil liability and/or 
criminal penalties including, but not limited to, fine or Imprisonment or both under the provisions of Title 18, United States 
Code, Section 1001, et seq., or similar state laws. 

I SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisay Appraiser certifies a d  aorees that I 
I 1. I directly supervised the appraiser for this appraisal assignment, have read the appraisal repon and agree wilh the appraiser's 

analysis, opinions, statements, conclusions. and the appraiser's certnication. I 
I 2. 1 accept full responsibiri for the contents of this appraisal report including, but not limited to, the appraiser's analysis, opinions. 

statements, conclusions, and the appdsef s cerlificatron. I I 3. The appraiser Identifled In this appraisal report is either a sub-contractor or an employee of Ihe supervlsoy appraiser (or the 
appraisal firm), is qualified to perform this appraisal. and is acceptable to N o r m  lhls appraisal under lhe applicable state law. I 
4. This appraisal repoti complies with the Unnorm Standards of Pmfessiona) Appraisal Practice that were adopled and 
promulgated by the Appraisal Standards Board of The Appraisal Faundation and that wen, in place at the time lhis appraisal 
report was prepared. 

5. If thls appraisal report was lransmitted as an "electronic record" containlng my "electmnic signature," as those terms are 
defined in applicable federal andlw state laws (excluding wdlo and video recordings), or a facsimile transmission of this 
appmisal reporl containing a copy or representation of my signature, the appraisal report shall be as effectwe, enforceable and 
valid as if a paper version ai this appraisal report were delivered containing my original hand written signature. 

APPRAISER SUPERVISORY APPRAISER (ONLY IF REQUIRED) 

Signature 
Name 
Company Name 
Company Address 

Telephone Number 
Email Address 
Date of Signature and Report 
EffecUve Date of Appraisal 
State Certification # 
or State License # 
or Other (describe) State # 
state 
Expiration Date of CertHication or License 

1 ADDRESS OF PROPERM APPRAISE0 

Signature 
Name 
Company Name 
Company Address 

Telephone Number 
Emaii Address 
Date of Signature 
State Cetilfication # 
or State Ucense # 

~ x ~ i r a E ~ a t e  of Certification or License 

SUBJECT PROPERTY 

Did not inspect subject property 
ll Did insoect exterior of subject Dropem from Street 

I - - - - . .  - 
Date di tns~ection I 

APPRAISED VALUE OF SUBJECT PROPERTY$ 0 Did inspect interior and exterior of subject property 

LENDEWCLIENT 
Date of inspection I 

Name 
Company Name 

COMPARABLE SALES 

Company Address 0 Did not inspect exterior of comparable sales from street 
0 Did inspect exterior of comparable sales from street 

Emal Address Date of Inspection 

I I 
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-- 
I Fib NO. Ymu Ftle Number 

1 1. Repairs and physical inadequacies (see Chapter 11 .l3, VA Pamphlet 26-7, VA Lenden Handbook). 

REPAIRS 
ESTIMATED ESTIMATED 

COST CONlRlBUTORY VALUE 

Lts( an repairs to make Ute prnparly marketable. Thetolaloftha 
Do no1 gmup rare lhan $500 watth of minor repoire eontributoy value 

is (ypikally 
lndicale a cost and m n t ~ b u t o y  value for each repair. reflected as the 
Do not leave either column blank. 'cond'iUong 

fidiustment on the 
TOTALS S S URAR. 

I 2. VACWT OR OCCUREM *knn answer- 

If vacant: (a) Secured or unsecured? Ah*avsnnawere, 0) g h  rmmmendatiom for drainhg the heating and plumbbtg 
systems, shutlfng oil l e  power Ems, and lockbtg doors and wWom: 

I n occupied: 

A. [kcupant's Name 
0. Perlod of OccuOancy 

0. Expiration Date 
E. MonthlyRent 
F. Dates of Payment 
G. Paid to Whom? 

I 3. Competitive Iis(inps (regutred on every I i q u i d W  @port). 
A clear, readable copy of an MLS or listing data source card for each tisting b attached. (If not, furnished detaRed informatton 
per Flgure 1.. Chapter 11.13, VA Parnphkt 26-7, VA Lenders Handbook.) 

I How do listings compare to subj8cl? 
LisUng #l Example of the inlormatian we are lwkina tor: 

' I listing #2 123 East St. Mavbenv. NC. 1 mils S E  subied Liited 01 SlW).(WO. DOM 64. no c h s n ~ s . _ 6 ~ .  12UM. via 
sided ranchlslab. Built 1995. Allached dwble aaraue. Slhhllv lamer ard newer. camares wen. 

4. Average listing llme to sale. Approximale number of day- 

5. Average W I ? ~  price to sales price r a t & %  

6. Interior Access (See Chapter 11.13. VA Pamphlet 26-7. VA Lsnders Handbook.) 
A. Name of last known occupant 
B. Phone number of above 
C. Dates and times called: 

1. 
2. 
3. 

7 - 
0. Gained access to interior. 1 YES w L NO. Always answer. (H no, document exact reason(s) for not paining access per 

Chapter 11.13, VA Pamphlet 26-7, VA Lenders Handbook) 
E. Looked through wlndows. 5 YES or a NO. 
F. Neighbor's Comments: 

I Appraisw Date 



connxnme~ Oak ol lMtac1 IS me popmy sib ule mw 01 wbk record? l-i Yes I l  No Dab SQlrce(s1 
IS mue urj nmm~ auisl~ce (ban c i w g a ,  saIe c~cessioru, gin or dmnpam rubtancc, dc.) to be paid by w PW on beM of Mower? 0 Y u  No 
n Yes, reporl ma total domr amaaQ and ckcrfba hems to be paid. I 

IS ~ l z r e  a w t o  we& access to me subkc! proputf? n Yes n NO (I NO. describa 

k~aedpmpalv~? n Y e r  n N o  UNo.desafbe 

The HUD Oala P l a l P I C m  Certiticale is baled on Interlor ol Ihe sub.@ and wntatnr, twig OW (Nngs. L rnamdacturer's m, tradp/mcdel mmz, year 
&am& and said mmtw. The HUO Catillcalm Law k haled on Ola autor d esch s e c b  of UE home. 
I S W H U D I ) l l l ~ ~ m c a t e a U a W t o m e ~ ?  O Y a  OM n Y ~ ~ O l e b c a t i m U N o , p m v r b e ~ d a t a s o u ~ s J b m e H U D D a b  

This section must be comploted wilh oll new manulocturod homes. 1 
Manufachuds #m T r a d W e l  Oak of Wadwe 
'DO UP Wmd, Amf Lwd, and Wnnal Zones meel Ule ninimum HUD r~lirements tor UIE localian al Ik subiecl woperfl? I ]Yes nNo IfNo.explain 
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Dlstaser's Hune If this Is ueod MH, mark unknown If unovoilable Date DaIaDed Model Year 
b ~ m a M a a u e d h o m e a E t ~ t o a ~ l ~ t i a n ~ ?  I l k s  n~o I I N o . ~ ~ f ~ m ~ a n d ~ m m O l a n ~ ~ m .  

Hat me Ma. Week, and beenremo41 n Yes n No !I No. e q t ~ b ~  All of thoso Items must bo removod I 

n ~6 n NO II Yes, d e  I 

PlWde adequate ~ m n a t ~ n  for me ~ e r 1 c 6 e n l  to repbcafe  ti^ bebw cost figures and caiadatlons. 
Sum 101 tte opinim oi slts vahR (sumnary ol conparab land saki a atm memDdr f o ~  esBmtm aite vaQn1 

I 
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kty research n Ud n did wi reveal any prior ah or tramfen af ue subiect propa& tor me lhee vm grlw lo me $lm dale of IM~ appraisal I 

~ l e 4 V a ~ ~ S ~ ~ A p p r 1 c h S  
MtcPted Value b$ Saka ecmpulron Approach S Cat App l~ lehS  tncwnc Approach 01 b w e 0 S  I 
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Manufactured Home Appraisal Report ,# 
I 

I 
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Manufactured Home Appraisal Report mx 
I 

This report form is desi~ned to report an appraisal of a one-unit manufactured home; including a manufactured home in a 
planned unit development (PUD). A Manufactured home located in either a condominium or cooperative project requires the 
appraiser to inspect the project and complete the project information section of the Individual Condominium Unit Appraisal 
Report or the Individual Cooperative Interest Appraisal Report and attach it as an addendum to this report 

This appraisal report is subject to the following scow of work, intended use, intended user, definition of market value, 
statement of assumptions and limiting conditions, and cerMications. Modifications, additions, or deletions to the intended 
use, intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may 
expand the scope of work to include any additional research or analysis necessary based on the complexity of thii appraisal 
assignment. Modifications or deletions to the ce~cat ions are also not permitted. However, additional cedifications that do 
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser's 
continuing education or membership in an appraisal organization, are permitted. 

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the 
reporting requirements of this appraisal report form, including the following definition of malket value, statement of 
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual 
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the 
comparable sales from at least the street (4) research, verify, and analyze data from reliable public andlor pnvate sources. 
and (5) report his or her analysis, opinions, and conclusions in this appraisal report 

I INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the 
subject of this appraisal for a mortgage finance transaction. 

I INTENDED USER: The intended user of this appraisal report is the Ienderlclienl 

DEFINITION OF MARKETVALUE: The most probable price which a propew should bring in a competitive and open 
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, kn~wledgeably and assuming 
the price is not affected by undue stimulus. Implicit in this definition is the conS~mmati0n of a sale as of a speclied date and 
the passing of tiUe lrom seIler to buyer un6er condiions whereby: (1) buyer and seller are typically motivated; (2) both 
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a 
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms 
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold 
unaffected by special or creatlve financing or sales concessions* granted by anyone associated with the sale. 

'Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are 
necessaly for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are 
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing 
adjustments can be made to the comparable pmperty by comparisons to financing terms offered by a third party institutional 
lender that is not already involved In the properly or transaction. Any adjustment should not be calculated on a mechanical 
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the markat's 
reaction to the financing or concessions based on the appraiser's judgment. 

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appralser's certification in this report is 
subject to the following assumptions and limiting condiions: 

1. The appraiser will not be responsible for matters of a legal nature that affect either the property belng appraised or the title 
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The 
appraiser assumes that the title is good and marketable and will not render any opinions about the Sue. 

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of Ule improvements. 
The sketch is included only to assist the reader in visualking the property and understanding the appraiser's determination 
of its size. 

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency 
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an 
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or 
implied. regarding this determination. 

I 4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question. 
unless specific arrangements to do so have been made beforehand, or as othelwise required by law. 

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the 
presence of hazardous wastes, toxic substances. etc.) obse~ed during the inspection of the subject property or that he or 
she became aware of during the research involved in performing the appraisal. Un!ess otherwise stated in this appraisal 
report, the appraiser has no knowledge of any hldden or unapparent physical deficiencies or adverse conditions of the 
property (sueh as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances. 
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such 
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such 
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist. 
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as 
an environmental assessment of the pmperty. 

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory 
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will 
be pedormed in a professional manner. 

I 
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Manufactured Home Appraisal Report n r  

APPRAISER'S CERTIFlCATION: The Appraiser certifies and agrees that 

1. I have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements slated in 
this appraisal report. 

2. 1 performed a complete visual inspection of the interior and exterior areas of the subject property. I reported the condition 
of the improvements in factual, specific tern. 1 tdentified and reported the physical deficiencies that could affect the 
livability, soundness, or structural integrity of the progerty. 

3. 1 perlormed this appraisal In accordance with the mQU'be~ents of the Uniform Standards of Professianal Appraisal 
Practice that were adopted and promulgated by the Appraisal Standards Board ol The Appraisal Foundation and that were in 
pbce at the time this appdsal repart was prepared. 

4. 1 developed my opinion of the market value of the real property that Is the subject of this repart based on the sales 
cornpadson approach to value. I also developed the cost approach to value as support for the sales comparison approach. I 
have adequate comparable market and cost data to develop reliable sales cornparlson and cost approaches lor this 
appraisal assignment, I further certify that I considered the income approach to value but did not develop it. unless otherwise 
indicated in this report. 

5. 1 researched, verified, analyzed, and reporled on any current agreement for sale for the sublect pro erty, any offering for 
sale of h e  subjacl properly in [he twelve months prior to h e  effective dale ol tMs appraisal, and the pc&r sales of lhe subject 
property lor a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this repart. 

6. 1 researched, verified. analyzed, and reported on the prior sales of the comparable sales for a mlnimum of one year prior 
to the date ol sale of the comparable sale, unless otherwise indicated in this report. 

7. I selected and used comparable sales that are llocatlonaly, physically, and functionally the most stmilar to the subject propem. 

8, 1 have not used comparable sales that were the result of combining a land sale wCth the contract purchase price ol a home that 
has been buili cu will be bunt on the land. 

9. 1 have reported adiustments to the comparable sales that reflect the market's reaction to the differences between the subject 
property and the cornparable sales. 

10. 1 verified, from a disinterested source, all information in this repart that was pmvided by parties who have a financial interest in 
the sale or financing of We subject properly. 

11. I have knowtedge and experience in appraising this typ  af pmperty in this maflat area 

12. I am aware of, and have access to, the necessary and appmprtate public and private data sources, such as muttiple listing 
ssnrices, tax assessment records. public land records and other such data suurces far the area in which the property k located. 

13. 1 oblalned the informatton, eslirnates, and opinions furnished by other partles and expressed tn this appdsal report fmm 
reliable sources that I believe to be true and correct. 

14. 1 have taken into consideration the factors that have an impact on value with respect to the subject neighbofiood, subject 
property, and the prMmHy of the subject pmperty to advane influences in the development of my oplrrion of markat value. I 
have noted in this appraisal report any adverse condins (such as, but not l imed to, needed repairs, deterforatian, the 
presence of hazardous wastes, toxic substances, adverse envimnmenla! conditions, etc observed dudng Ute inspection of the 

ill subject property or that I became aware of during the research involved In peifannlng is appralsal. I have considered these 
adverse conditions In my analysis of the property vafue. and have reported on the eflect of Ihe conditions on the value and 
marketabflity of the subject property. 

15. 1 have not knowinMy wtthheld any significant information from tMs appraisal report and, to the best of my knowledge, all 
statements and inlormation In this appraisal report are true and correct. 

16. 1 stated In this appraisal report my own personal, unbiased, and professional analysls. opinions, and conclusions, which 
are subject only to the assumptians and limiting condmons in this appraisal report. 

17. 1 have no present or prospective interest in the property that is the subject of this report, and I have no present or 
prospective personal interest or bias with respect to the parlkipants in the transaction. I did not base, eiUler partlaIly or 
completely, my analysis anQIor opinion at market value in this appraisal report on the race, cdor, religton, sex, age. marital 
status, handicap, familial status, or national origin of either the prospective owners or occupanls of the sublect praperty or uf the 
present owners or occupants of the properties m the vicinity of the subject property or on any other basis prohibited by law. 

18. My employment andlor compensation for performing Vlis appraisal or any future or anticipated appraisals was not 
conditioned an any agreemen! or understanding, written or otherwise, that I would report (or present analysis supporting) a 
predelermined specnlc value, a predetermined minimum Mlue, a range or dlractfon In value, a value that favors the cause of 
any party, or the attainment of a specific resull or occurrence of a specHic subsequent event (such as approval of a pending 
mortgage loan application). 

19. 1 personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal repon !f I 
relied on significant real pruperty appraisal assistance fmm any individual or individuals in the performance of Otis appraisal 
or the preparation of this apprdsal report, I have named such. mdividual(s) and disclosed the specific tasks performed in this 
appraisal report I certify that any individual so named is quJlfied to perlorn the tasks. 1 have not authorized anyone to make 
a change to any item in Vlis appraisal report; therefore, any change made to this appraisal is unaulhorbed and I will take no 
responsibility for iL 

20. 1 identified Ule !eftde!/Cli~nt in this appraisal report who is the individul, OrgantaUon, or agent far the organbalion that 
ordered and will recewe this appraisal report 
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Manufactured Home Appraisal Report mr 

21. The lenderlclient may disclose or distribute this appraisal report to: the borrowet, another lender al the request of the 
borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises; other 
secondary market participants; data collection or reporting services; professional appraisal organizations; any department. 
agency, or instrvmentalii of the United States; and any state, the District af Columbia, or other jurisdictions: without having to 
obtain the appraiser's or supervisory appraiser's (if applicable) consent. Such consent must be obtained before this appraisal 
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public 
relauons. news, sales, or other media). 

22. 1 am aware that any disclosure or distribulion of this appraisal report by me or the lenderlclient may be subject to certain 
laws and regulations. Fullher, I am also subject to the provisians of the Unllorm Standards of Professional Appraisal Practice 
that pertain to disclosure or distribution by me. 

23. The Mower. anolher lender at the request of the bonower. the mcnlgagee or its successors and assigns, mortgage 
insurers, government sponsored enterprises. and other secondary m a w  parttcipants may rely on this appraisal report as part 
of any morlgage finance transaction that involves any one or more of these parties. 

24. If this appraisal report was transmitted as an 'electronic record' containing my 'electronic signature,' as those terms are 
defined in applicable federal andlor state laws (exclutimg audio and video recordings). or a facsimile transmission of this 
appraisal report containing a copy or representation of my signature, the appralsal report shall be as effective, enforceable and 
valid as il a paper version of this appraisal report were delivered contalning my original hand written signature. 

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may ~esult in civil liability andlw 
criminal penalties including, but not limited to, fine or i m p n s m n t  or both under the provlslons of TiUe 18, Unded States 
Code. Section 1001, at seq., or similar state laws. 

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser cettifies and agrees that: 

1. I directly supervised the appraiser lor this appraisal assignment, have read the appraisal repott. and agree with the appraiser's 
anlysis, opinions, statements, conclusions, and the appraiser's certification. 

2. 1 accept full responsibility for the contents of Ulis appraisal report including, but not limited to. the appraiser's analysis, opinions. 
statements, conclusions, and the appraiser's certification. 

3. The appraiser identified in this appraisal report is either a subcontractor or an employee of the supervisory appraiser (of the 
appraisal f i ) ,  is qualified to perlorrn this appraisal, and is acceptable to perlorm this appraisal under the applicable slate law. 

4. This appraisal report complles with the Uniform Standards of Professional Appraisal Practice that were adopted and 
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal 
report was prepared. 

5. If this appraisal report was transmiled as an 'electronic record' contalning my 'electronic signature.' as those terms are 
defined in applicable federal andlor slate laws (excluding audio and video recordings), or a facsimile transmission of thls 
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and 
valid as l a paper version of thls appraisal report were delivered containing my original hand written signature. 

APPRAISER 

Signature 
Name 
Company Name 
Company Address 

Telephone Number 
Email Address 
Date of Signature and Report 
EHective Oate ol Appraisal 
State Certification # 
or State License # 
or Other 
Stale 
Expiration Date of Certification or License 

ADDRESS OF PROPERTY APPRAISED 

APPRAISED VALUE OF SUBJECT PROPERTY S 

Company Name 
Company Address 

Ernail Address 

SUPERVISORY APPRAISER (ONLY IF REQUIRED) 

Signature 
Name 
Company Name 
Company Address 

Telephone Number 
Emall Address 
Date of Signature 
Slate Certification # 
or State License # 
state 
Expiration Oate of Certification or License 

SUBJECT PROPERW 
0 Did not inspect subject property 
0 Did inspect exterior ol subject properly from street 

Date of Inspection 
0 Did inspect interior and exterior of subject property 

Date 01 InspacUon 

COMPARABLE SALES 
0 Did not inspect exterior of comparable sales from street 
0 Did inspect exterior of comparable sales from street 

Date of Inspection 
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